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11.11.2021

To,

The Manager

Bombay Stock Exchange Limited
25t Floor, P.J. Towers,

Dalal Street,

Mumbai-400001

Subject: Submission of Un-Audited (Standalone & Consolidated) Financial Results
for the quarter and six months ended 30t September, 2021

Scrip Code: 517360

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, please find enclosed herewith the copy of Un-
Audited (Standalone and Consolidated) Financial Results for the quarter and half
year ended on 30t September, 2021. The above un-audited results were reviewed
by the Audit Committee and approved by the Board of Directors of the Company in
their meeting held today 11th November, 2021 along with Limited Review Report.

The said Board Meeting commenced at 02:30 P.M. and concluded on 03:10 P.M.
The same will be available on Company’s website.

You are requested to take 5n record the above for your reference and record.
Thanking You,

Yours faithfully

For SBEC Systems (Jndm) Limited

Y2

Pnyank Negl
Company Secretary & Compliance Officer

Encl: As Above

CIN No. : L74210DL1987PLC029979

Regd Office - 1400, Modi Tower 98 Nehru Pla
, . ce, New Delhi - 110019, Tel.: 42504878, 42504842, Fax -
E-mail : sbecsystems@redlffmaal com P42 Fax: 26293822



DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED
STANDALONE QUARTERLYAND YEAR TO DATE FINANCIAL RESULTS OF
THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Systems (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SBEC Systems (India) Limited("the Company"), for the quarterand half year
ended 30 September,2021, Statement of Assets and Liabilities as at 30™ September,
2021and Statement of Cash Flow for the period ended 30" September, 2021attached
herewith being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulations™), as amended, read with SEBI Circular No. CIR/CFD/CMD 1/80/2019 dated
19" July, 2019 (‘the Circular’) and amendment thereto.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013and rules thereunder, requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI).This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an opinion.

4. Basis of Qualified opinion

The Company has not complied with the Ind AS requirements, regarding reversal of
provision for diminution of current quoted investment aggregating to Rs. 737.06 Lacs.
Had the company reversed the existingprovision as per IND AS requirement the loss for
the gquarter would have been lower by an even amount and its consequent impact on EPS.

5. Based on our review conductedexcept for the possible effects of the matters described in
the "Basis of qualified opinion" in para 4 above, nothing has come to our attention that
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CHARTERED ACCOUNTANTS

causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which is to be disclosed, or that it contains any material misstatement.

For Doogar& Associates
Chartered Accountants
Firm Registration No. 08561 N

Partner
Membership No.081810~
UDIN: 21081 € /oA ARRGB692.0

Place: New Delhi
Date:1)-1)- 2024



SBEC SYSTEMS {INDIA) LIMITED
Corporate Identification Number (CIN) : Lumrnussm.cnzsws
Registerad Office : 1400, Modi Tower, 98, Nehru Place; New Delhil - 110018,
E-mall Id : sbecsystems@redifimail.com Website: www sbecsystems.com
Unaudited Standalone Financial Results for the Quarter and $ix Months Ended 30th September, 2021

- . = __{Rs.In Lakhs)|
| SroNe. | Particulars QUARTER ENDED 5:1\){ MONTHS ENDED VEA"R ENDED
30.09.2021 | 30.06.2021 | 30.09.2020 sm 2021 | 30.09.2020 | 31032021
T etae Unaudited | Unaudited | Unaudited | Unaudlmf “Unaudited | Audited |
[T {income From Operation ; P
© . [Technical Services 85.33 60.85 000l 14618 0.00 0.00
LessiGST 13.02 9.28 0.00 2230 = @4 0.0
(a) Revenue From O;ﬁerahuns 72.31 51.57 0.00 123.88 10.00] 0.00
{b) Other Income 2.69 000| 1798 289 1831 2283 |
|Total Income 75.00 51.57 1798} 12657 - 1837} 2283
2 Expenses
(a) Employee benefits expenses 3.48 247 2.92 643 5.30 10.78
{b) Finsnce Cost 0.06 0,07 0.00 013 0.00 0.08
- [c} Depreciation and Amortisation Expenses 0.00 o.00 .00 0.00 0.00 0.00
| (d) Other Expenses 0.29 28.99 4.42 29.28 | 10,69 15.59
- JrotalExpenses 3.83 32.03 7.34 3585 15.99 26.25
3 |Profit { {Loss) befare exceptional items and tax (1 - 2) 7117 19.54 10.64 90.71 238 {3.62)
4 |Exveptional ltems-{income)/Expenses 0.00 1358 0:00 1358 0.00 0.00
5 profit/ (Loss) before tax (3 - 4) 7117 5.96 10.64 77.13 238 {3.62)
& JTax Expenses. :
| {(a) Taxfor Earlier Years 0.00 0.00 0.00 Q.00 0.00 000
{4) Current Tax (MAT) 11.10 093 0.00, 1203 0.00 0.00
(b) Deffered Tax 0.00 0.00 ©.00 .00 0.00 0:00
y S Pmm (Lasﬁ) for the period from mntinulng operations (5-6) 60,07 503 10.64 6510 2.38 (3.62)
8 |Other Comprehiensive Income :
A (i} ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 o
< {il} Income Tax relating to items that will not be reclassified to P& L 0.00 0.00 0.00 0.00 0.00 1 0.00 |
: B {i} ftems that will be reciassified to profit or loss 0.00 0.00. 0.00 0.00 .00 0.00
| () ncome Tax relating to items that will be reclassified to P &1 0.00 0.00 0.00 Q.00 -0:00:f 0.00
Toral Other Comprehensive incoime. 0.00 0.00 0.00 0.00 0.00 0.00
9 {Total Comprehericive Income for the period (7 + 8) 60.07 5.08 10.64 1 65.10 2.38 (3:62)
10 {Earning per Equity Share {of Rs. 10/+ eich} not annualised ’
a) Basic 0.60 .0.05 011 0,65 | ©0.02 (0.00)}
b} Diluted 0.60 0.05 o:11 0.65 0:02 (0:04)
| \
e



~ [Statement of As’éetsf& Liabilities

~(Rs, In Lakhs)

Particulars As at 30th Asat3lst
% September'2021 March'2021
| " Unaudited Audited
|ASSETS :
|Non-current assets
. [(@)Property.Plant and Equipment 0.29 0.29.
{(b)Non Current Investment 686.02 686.02 |
TOTAL]| 686.31 686.31 |
(a)Cash and cash equivalents 7.95 . 2001
- |(b)Bank balances other than (a)above 0.40 0.40
{(c)Short-term loans and advances 1.48 13.02
(d) Other current assets - 13.58
. 9.83 29.00 |
Total Assets 696.14 715.31
|EQUITY AND LIABILITIES
‘|Shareholders’ funds
(a)Share capital 1,000.00 1,000.00 |
(b)Other Equity (2,087.15) (2,152.25)f
_ : _ TOTAL| (1,087.15) - {3a5275)
Non-current liabilities ' ' '
(a)Financial Liabilities ,
-Borrowings 785.71 887.32
(b) Long-term provisions L PAs 1981
. | : TOTAL 787.87 1889.30
Current liabilities '
(a)Financial Liabilities
-Borrowings 987.83 97423
 |(b) Other current liabilities 9889 am|
: TOTAL © 995.42 - 978.26
Total Equity & Liabilities 696.14

715.31




Cash Flow Statement

: .Notes. to the financial results

As At September As At Seplembir 1
30, 2021 30,2020
e o : Unaudited. - Unaudited
i CMH FLOW FROM mtmm r NG AC TIVITIES - ‘ o
in ; 7713 238
Ad;m&men&x for ; '
© . Depreciation - &
Interest Expense .13 4
lteiest Incomy. Fir (0.78)
Foreign Exchange fluctuation(net) - 9244 (1759} -
Interest tor Barlier Years Wrilten oIf (uet) 13.58 4
limemmd Laans W’nmn ofr: 13.00 e
- 36,15 (1837
- |Operating proﬁtf{i,ﬂ;s) bcfure workmg capital changes 113.28) usan|
o] Change 10 working Capital -
{Increase) Decrease in Trwle Receivables {Long (Shorl Tenm Loans and Advay (1.46), (0.02)
excluding TDs d
(Inerease)Decrease i Inventories % .
lmr&m f(Dctrém; in T ra{itz Payable and Provisions 3.73 325
2.27 3.23]
| Generated from operations 115.55 (12.76)
: T THS Paid/Retund 12.03 -
Wt Cash qused) i/ generation from operating activities 103.52 (12.76)}
B CASH FLOWS FROM INVESTING ACTIVITIES i :
- {interest received : -
Purchuse of fixed assets - :
Proceeds from Sales of fixed assets -
Net Cas (used) in/flow from _inuming activities : :
e CA’\ﬂ FLOW FROM FINANCING ACT lViHlﬁ.’s
- Proceeds from issue of share capital g 5
?mcci:ds fram Long/Short term borrwmgs 13.60 17.15]
Interess puid {0.13)
Repayament of fong fShort term borrowings {111.04) -
|NET CASH FLOWS FROM AUSED) IN FINANCING ACTIVITIES (97.57) 1715
INet incrense/(decrease) in Cash and Cash Equivalents (A+B+C) 395 439
C ash and Cash equivalents at beginning of period 2.00 0.96})
Cash and Cash equwnlems atend ol‘lhe pcrmd 798}

5,335

1. ‘lhe Campanv has not complied with the ind AS requirement ragarding reversal of diminution of non current
quoted investment agregatingto Rs. 737.06 lacs. As result of such non reversel of dammu‘ucn the pmﬁt for the

- petigd and Non Current investment are shown lower by an even amount,

2.The above Unaudited financial results for the guarter and Six Months ended 30th Septeinber,2021 have been
reviewed and recommended by the Audit Committee and approved by the Board of Dnrectors of the company at

- their meetmgs held on 11th November, 2021.

3.1 accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure ;
Requarements) Regulations, 2015, the Statutory Auditors have performed review of the above- Unauduted Financial

- _Resulu fq;’ {hss' quarter and Six Montm anded 3I0th Sepemher, 2021.

 4The Comparw Qperates-under single activity, hence Ind AS - 108 ‘Segment Reporting' is not applicable

5.The statement of cash flows for the corresponding Period ended September 30, 2021 have been approved by the
cmnpany foard of Directors,but hawz not been subjected to review by the auditors.

- 6.Previous pEﬂC&d figures have be-:fﬁ regrouped/recast/rearranged wherever necessary .

Date:11.11.2021
Place : New Dethi

Director
DIN: 00004606




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Systems (India) Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of SBEC Systems (India) Limited(‘the holding company’), and it’s associate and
its share of loss after tax and total comprehensive income/(loss) of its associate for the
quarter and half year ended 30™September, 2021 and the consolidated year to date results
for the period 1% April 2021 to 30" September 2021, attached herewith, being submitted
by the company pursuant to the requirements of Regulatlon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Re%ulations as
amended, read with SEBI Circular No. CIR/CFD/CMD. 1/80/2019 dated 19" July, 2019
(‘the Circular’) and amendment thereto.

This Statement, which is the responsibility of the company’s Management and approved
by the company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies
Act, 2013 as amended, and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsiblefor financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the result of the associate SBEC Sugars Limited.

Based on our review conductedand based on the consideration of the review reports of
other auditor, nothing has come to our attention that causes us to believe that the
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accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian accounting standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of an associate included in the
consolidated unaudited financial results, whose interim financial results reflect total net
profit after tax NIL and other comprehensive income of NIL for the quarter ended
30"™September 2021, and total net t‘?roﬁt after tax NIL and other comprehensive income of
NIL for the half year ended 30™ September 2021, as considered in the consolidated
unaudited financial results, since the Investment value has been completely wiped off in
earlier years. The interim financial results have been reviewed by other auditor whose
reports are furnished to us by the management and our conclusion on the statement of
unaudited Consolidated Financial Results, in so far as it relates to the amounts and
disclosure included in respect of the associate is based solely on the report of the other
auditor and the procedures performed by us as stated in para 3 above.

For Doogar & Associates
Chartered Accountants
Firm Registration No. 000561N

Mukesh Goyal
Partner

Membership No.081810
UDIN: 210 81810AAA AGAT 142

Place: New Delhi
Date: 1n-n-~-202)

CONTINUATION SHEET

............




SBEC SYSTEMS (INDIA] LIMITED
- Corporate Identification Number {CIN) : L74210DL1987PLCD29979
Reaismrqd Office : 1400, Mod! Tower, 98, Nehru Place, New Delhi - noom
“E-mail1d sbacswtem@redmmﬂl‘wm Wabsite: www.sbecsystams.com ;
unaudnwd cansnildaled Financial Resum for the Quarter and Six Months Ended 301[1 suptumhor, 2un
‘ - {Rs.In Lakhs}|
Particulars : Hooew QUARTERENDED ~ sax MGMTHS ENDED {YEAR ENDED. |
: 30.09.2021 | 30.06.2021 | 30.09.2020 } 30,
: | Unaudited | Unaudited | Uneudited |
nwmefrum Operaﬁon ol . i BT
Loy echnltaliewwes : il ' 8533 60.85 voo] . 14
o |ress:GST : ; : 13.02 9.8 oo 2
S M;R enue Ft*om Operations 72.31 51.57 0.00]
C 1 2,69 0.00 17.98
Total !ncome 25.00 $1.57 17.98
2 pme'ase's :
. ga)';smplayee benefits expenses : 3.48 2.97 292 645 530 10.78
(b} Finance Cost - L% 0.06 0.07 0.00 0.13 0.00 0.08
: . (::}beprecxatxon andAmumsahon Expenses : 0.00 0.00 . 0.00 0.001 0,00 0.00
| (@) Other Expenses : : 0.29 2899 442 2928 soeo| 1559 |
. |Total Expenses 3.83 32.03 734] 3586 1589 26.45 |
3 Profit / {Loss) before exceptional items and tax (1~ 2) 7117 © 1054 1064} 9071 = 25_3‘ 3 (3.62)
4 lexceptionsl ltems-{Incomel/Expenses 0.00 1358 0.00 1358 ~poo] 0.60
5 [Prolit [ {Loss) before tax (3 - 6) 7117 5,96 10.64 | 7743 ‘ 238 (3.62)
6 |Share of Profit /{Loss) of Associal . 0.00 0.00 000 000 |- 0.00 0,00
2 |raxExpenses _ - T ey
| {a) Taxfor Earlier Years’ : 0.00 0.00 0.00 0.00 -0.00 0.00
(2] Current Tax (MAT) e ‘ 11.10 093 0004 1203 000 0.00
| (b} Detfered Tax e 0.00 0.00 0.00 000 ~ oo} 0:00
8  [erofit{Loss) for the period from continmng operatmns( -6) 60.07 (D03 1064 85101 . 2, 38 (3:62),
5 |other Comprenensive Income - : . . e o
C A (i) items) ‘that will not be rmdssahed 10 profitor chss 0.00 0.00 0.00 £ g 0.00 0.00 |
_;m} Income Tax relating to items that will nit be rectassifiedta P& L . 0.00 0.00 0.00 000 0.00 | 0.00:
B (i) tems that will be reclassified to profit or loss 0.00 0.00 0.00 gool o000 0.00
. {H} Incame Tax relating to items that will he rec%asmﬁed toP&L 0.00 0.00 0.00 - Doo| 0.00 0.60
- lrotal Other Comprehensive income : 0.00 0.00 0.00 - 0.00 0001 0.00
10 [Total Comprehencive come for th period (7 + 8) 60.67 5.03 10.64 6510} 238% ¢ (3.62)
n ﬁamtng per Equity Share Lpf Rs, m] each) not annualised ; : i
aiBasic : Q.60 0.05 011 065 0.02 (0:04)
|6 Diluted : ; 0:60 0.05 0.11 0865 002{ (0.045




Statement of Assets & Liabilities

Particulars

~As at 30th

~ September'2021

(Rs. In Lakhs){
March'2021

_ |ASSETS |
~ {Non-current assets
_ |(@)Property,Plant and Equipment
- |(b)Non Current Investment
1 ! TOTAL

~ [(8)Cash and cash equivalents

* |(b)Bank balances other than (a)above

~ |(c)Short-term loans and advances
|(d) Other current assets '

|EQUITY AND LIABILITIES
_ [Shareholders’ funds
 |(a)Share capital
(b)Other Equity

: TOTAL
Non-current liabilities
|(@)Financial Liabilites
- |-Borrowings :
- |(b) Long-term provisions

Current liabilities
(a)Financial Liabilities
{-Borrowings - ;
|{b) Other current liabilities

__Total Equity & Liabilities

Unudited

0.29

Audited

029

0.29 |

029

7.95
0.40
1.48

2.00
0.40
13.02 |
13.58 |

9.83

~ 2000

© Total Assets

10.12

1,000.00
{2,21317)

29291

1,000.00|
(2,838.27)

(1,773.17)

785.71
2.16

-~ (1,838.27)]

sl

198

TOTAL|

787.87

987.83
.59

889.30 |

97423
4.03

995.42

978261

_‘ ' TOTAL

1012

29.29




Cush Flow Statenient

{In Ry Lacs)

N‘mes to the financiat results

As At September | As Al Seplember
30,2021 30, 2020
Unaudited Unaudited:

i e;:ASH FLG‘W FROM OPERA FINC} ACTIVITIES © : -

‘ "Neﬁ Profit/(Loss) betoie tux 77.13 2.38
A\dfuutmenuy for :
Interest Katpum 013 @
interestIngome - s -

- Foreign Exchange Nuctuation(net) 9.44 {17.59)
Interest for Earlicr Years Written off (net) 13.58 J4
seeured Loans Written O 13,00 -]
of I"'mﬁ{‘;’;;m;% of Associates) i .
36.15 asan|
0 peramtg pruﬁl!(Lass} before working mplml changies 113.28] s
Change in working Capital - G

| Unerease) {Decrease in Trade Recvivables 7Long /Short Term Louns and Advances (1.46) ‘ {0402)

excluding TDS :
{Increasel/Decrense in Inventories A Sl
Ingrease /{Decrense) in Trade Pavable and Provisions 3.73 35|
i e 277 323
~ |Cash (used in) / Generated from operations 115.55 {12.76)
ncorrie Tay/ TDS Puid/Refund 12.03 .

Ner Cosh (used) i / geaeration from opoeating activities 103.52} (12.16)}
B. CASH FLOWS FROM INVLSTINC ACTIVITIES .
Interest reveived - -
Purchase of fixed assets k
Proceeds Trom Sates of fixed assets. :

Net Cash (used) in/flow from_ investing aerlvities - -
1C CASH FLOW EROM FINANCING ACTIVITIES
Procoeds from issue of shure capital . -
Prosceds from Long/Short term borrowings 13.60 17.15
Interest paid O {0.13) :
| Repayamentof long #Shurt term bormwmgs (1L.04 -
£ f\’*I.,[‘ CASH FMJR s FR@M/{U.SI:IZ} IN FINANCING ACTIVITIES 97.57) 17.15)
o \ct increased(decrease) in Cash and Cash Eqmvule‘nts (A+B+C) 5.95 4.39
1Cash and C«lSh cquivatents  beginning of period - 2.00 0.96] .
Cash mm {“ ash cqunwi&nts m ﬂfd M the |)ermd 7.95] - - 538

1.The above Unaudited financial results for the quarter and Six Months ended 30th September,2021 have been revieweo‘ and
recommended by the Audit Committee and approved by the Board of Directors of the company at their meetings heid on 11th

November,2021.

e :n dccordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Distlosure Requ:mman'ts)
- Regulations, 2015, the Statutory Auditors have performed review of the above Unaudited Financial Results for the quarter and

.er Months ended 30th September, 2021,

v3 The Company operates under single activity, hence Ind AS - 108 'Segment Reporting' is not-applicable :
4 The statement of cash flows for the corresponding period ended September 30,2021 have been approved by the

Campanv Board of Directors,but have not been subjected to reviaw by the auditers.
- 5.Previous period figurcs have}béer’t. regrcupéd{retast/marranged wherever necessary .

Date: 11.11.2021
_ Place : New Delhi

DIN‘ 00604606




